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Item 2.02 Results of Operations and Financial Condition.

On April 30, 2024, DigitalBridge Group, Inc. (the “Company”) issued an earnings release and detailed presentation announcing its financial position as of March 31, 2024 and its financial results for the quarter
ended March 31, 2024. A copy of the earnings release is attached as Exhibit 99.1 to this Current Report on Form 8-K.

The information included in this Current Report on Form 8-K, including Exhibit 99.1 hereto, shall not be deemed “filed” for the purposes of Section 18 of the Securities Exchange Act of 1934, as amended (the
“Exchange Act”), or otherwise subject to the liabilities of that section, nor shall it be deemed incorporated by reference into any filing made by the Company under the Exchange Act or the Securities Act of 1933, as
amended, except as shall be expressly set forth by specific reference in such a filing.

Use of Website to Distribute Material Company Information

The Company’s website address is www.digitalbridge.com. The Company uses its website as a channel of distribution for important company information. Important information, including press releases,
analyst presentations and financial information regarding the Company, is routinely posted on and accessible on the Shareholders subpage of its website, which is accessible by clicking on the tab labeled
“Shareholders” on the website home page. The Company also uses its website to expedite public access to time-critical information regarding the Company in advance of or in lieu of distributing a press release or
a filing with the U.S. Securities and Exchange Commission disclosing the same information. Therefore, investors should look to the Shareholders subpage of the Company’s website for important and time-critical
information. Visitors to the Company’s website can also register to receive automatic e-mail and other notifications alerting them when new information is made available on the Shareholders subpage of the
website.

Item 9.01 Financial Statements and Exhibits.
(d) Exhibits. The following exhibits are being furnished herewith to this Current Report on Form 8-K.
Exhibit No. Description

99.1 Earnings Release dated April 30, 2024
104 Cover Page Interactive Data File (embedded within the Inline XBRL document)




SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, as amended, the registrant has duly caused this report to be signed on its behalf by the undersigned hereunto duly authorized.

Date: April 30, 2024 DIGITALBRIDGE GROUP, INC.

By: /s/ Thomas Mayrhofer

Thomas Mayrhofer
Executive Vice President, Chief Financial Officer and Treasurer
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CAUTIONARY STATEMENT REGARDING FORWARD-LOOKING STATEMENTS

“This presentation may contain forward-looking statements within the meaning of the federal securities laws, including statements relating to (i) our strategy, outiook and growth prospects, (i) our operational and
financial targets and (i) general economic trends and trends in our industry and markets. Forward-looking statements relate to expectations, beliefs, projections, future plans and sirategies, anticipated events or
trends and sm’u\ar ex esslun; cuncemlng matters that are not historical facts. In some cases, you can identify forwarc-looking statements by the use of forward-looking terminology such as “may,” “wil." *s!
“expects, ates, redicts,” or “potential” or the negative of these words and phrases or lar orpk hich are pi or indicate future evems
ool e solely o hisorical maters. You an alsa identify forward mkmq ‘statements by discussions of strategy, plans of intentions

Forward-looking statements involve known and unknown risks, uncertainties, assumptions and contingencies, many of which are beyond the Company's control, and may cause the Company's actual results to differ
Slifcany i fise spreseéd i any forvard Dok s Facur et i case s cive: difereno e wot italory ARGt matetand el cindifo, Indletg s et fom
supply chain difficulties, inflation, higher interest rates, a general economic slowdown or a recession; our ability to raise capital from investors for our Company, our funds and the companies that we manage; the
performance of our funds and investments relative to our expectations and the highly variable nature of our revenues, earnings and cash flow; our exposure to risks inherent in ‘ne ownership and operation of
infrastructure and digital infrastructure assets. including our refiance on thirdparty suppliers to provide power, network connectivity and certain other services to our managed companies; our exposure to business
tisks in Europe, Asia, Latin America and other foreign markets; our abiliy to increase assets under management and expand our existing and new investment strategies while maintaining consistent standards and
controls; our ability to appropriately manage conflicts of interest; our ability to expand inta new investment strategies, geographic markets and businesses, including through acquisitions in the infrastructure and
investment management industries; the impact of climate change and requlatory efforts associated with environmental, social and governance matters; our ability to maintain effective information and cybersecurity
policies, the impact of any incident affecting our systems or network or the system and network of any of our managed companies or Service providers; the abilty of our
portfolio companies to attract and retain key customers and o provide reliable services without disruption; any litigation and contractual claims against us and our affiliates, including potential settlement and
liigation of such claims; our ability to obtain and maintain financing arrangements, including securitizations, on favorable or comparable terms or at all; the general volatiity of the Securities markets in which we:
participate; the market value of our assets and effects of hedging instruments on our assets; the impact of legislative, regulatory and competitive changes, including those related to privacy and data protection and
new Securities and Exchange Commission (*SEC”) rules governing investment advisers; whether we will be able to utilize existing tax attributes (o offset taxable income to the extent contemplated; our abiliy to
maintain our exemption from registration as an investment company under the Investment Company Act of 1340, as amended; changes in our hoard of directors or management team, and availability of qualified
personnel; our abilit to make or 10 our our of and ability navigate the competitive landscape in which we and our managed companies operate; and
ather risks and uncertainties, including those detailed in the Company’s Annual Report on Form 10+ for the fiscal year ended December 31, 2023 under the heading *Risk Factors,” as such factors may be updated
from time to time in the Company’s subsequent periodic filings with the U.S. Securities and Exchange Commission (“SEC"). All forward-looking statements reflect the Company's good faith beliefs, assumptions and
butthey are not future about these and other factors can be found in the Company’s reports filed from time to time with the SEC.

4

‘The Company cautions investors not to unduly rely on any forward-looking statements. The forward-looking statements speak only as of the date of this presentation. The Campany is under no duty to update any of
these forward-looking statements after the date of nor to conform prior statements to actual results or revised expectations, and the Company does not intend to do so.

This presentation is for informational purposes only and does not constitute an effer to sell or a solicitation of an offer to buy any securities of the Company or any investment vehicle managed or advised
thereby. intend Actual performance of the Company may vary materially.

‘The appendices herein contain important information that is material to an understanding of this presentation, including information regarding certain non-GAAP financial measures, and you should read this
presentation only with and in context of the appendices.
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DBRG REPORTS FIRST QUARTER 2024 RESULTS

Boca Raton, April 30™, 2024 - DigitalBridge Group, Inc. (NYSE: DBRG) and subsidiaries (collectively,
“DigitalBridge,” or the “Company”) today announced financial results for the first quarter ended March 31,
2024

The Company reported first quarter 2024 total revenues of $74 million, GAAP net loss attributable to
common stockholders of ($44) million, or ($0.28) per share, and Distributable Earnings of $2 million, or
$0.01 per share.

Common and Preferred Dividends

On April 26, 2024, the Company's Board of Directors declared a cash dividend of $0.01 per common share
to be paid on July 15, 2024 to shareholders of record at the close of business on June 30, 2024; and
declared cash dividends with respect to each series of the Company’s cumulative redeemable perpetual
preferred stock in accordance with the terms of such series, as follows: Series H preferred stock:
$0.4453125 per share; Series | preferred stock: $0.446875 per share; and Series J preferred stock:
$0.4453125 per share, which will be paid on July 15, 2024 to the respective stockholders of record on July
9, 2024.

First Quarter 2024 Conference Call

The Company will conduct an earnings conference call and presentation to discuss the first quarter 2024
financial results on Tuesday, April 30, 2024, at 5:00 p.m. Eastern Time (ET). The earnings presentation will
be broadcast live over the Internet and a webcast link can be accessed on the Shareholders section of the
Company's website at ir.digitalbridge.com/events. To participate in the event by telephone, please dial (877)
407-4018 ten minutes prior to the start time (to allow time for registration). International callers should dial
(201) 689-8471

For those unable to participate during the live call, a replay will be available starting April 30, 2024, at 8:00
p.m. ET. To access the replay, dial (844) 512-2921 (U.S.), and use passcode 13745565. International
callers should dial (412) 317-6671 and enter the same conference ID number.

DIGITALBRIDGE

During the first quarter we
continued to deliver strong year-
over-year growth in fee revenue
and fee-related earnings, driven
by organic fundraising. Capital
formation is up over the prior
year and Al-led demand for
digital infrastructure is catalyzing
conversations with our LPs. We
also advanced our simplified
reporting framework this quarter
and look forward to hosting
investors in May at our second
investor day as we continue to
focus on scaling DBRG in 2024
and beyond. 1

Marc Ganzi
Chief Executive Officer
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DIGITALBRIDGE FIRST QUARTER 2024 and 2023 GAAP RESULTS

CONSOLIDATED STATEMENT OF OPERATIONS
(in thousands, except per share data, unaudited)
s o s wan

Revenues
Fee revenie s 7285 5 50126
Cared interestaliocaton (reversal) (Barey (54,756)
Principal invesmentincome 2645 as62
Otnerincome: 7011 10564

Totalreverues 74,393 15.4%6

Expenses
nteres expense sas2 83l
Transaction-elated costs 780 8527
Depreciaton and amorization 967 6875
Compensaton expense—cash and equitybased s1184
c (©714)

Adminisirative and other expenses 24310
Total expenses 3.9

Other income (loss)

Othergain (oss), net (s804) (4a514)
{15.400) (1608639)
Incoma e banet (expensa) (.218) (1098

Income (1oss) from continuing operations {6,646 {1b1.736)

Income () rom discontinued operatons (141200 (110608

Netincome (ss) 0766} (@92.344)

Netincome (loss) attibutable t noncontrolling inferests:

Redeemable noncontoling inferests 73 s913
Ivestment enites 1467 (84,820
Operaing Company 3.3 (16,662)

Netincome (loss) atiibutable to DigitalEridge Group, Ic. o020} 97.197)
Preferred stock divdends 14,680 14676

Netincome (1ss) alributalle (0 Gommon stockholders S azse) 3 @izary

Income (ioss) per share—basic

Income (ioss) per share—diluted

7 s 028 3 134)
Weighted average number of shares
Basic 161043 158,446

Diluted 161043 158,446
PIGETAESEIEOT Dividends declared per common share. s 0oL 3 o01
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FEEUM GROWTH DRIVEN BY ORGANIC FUNDRAISING

Fee-Earning Equity Under Management (FEEUM) increased $4.8B, or 17% YoY, to $32.5B as of March 31, 2024, driven by organic
capital formation at the DBP Series, Co-Invest, and Credit strategies, offset by 1Q24 step down as Vantage Devco transitioned from

Separately Capitalized Portfolio Companies to DBP |1l
FEEUM

(% in Billions)

FEEUM growth is Key Revenue and Earnings Driver

+17%

YoV Growth $32.8

$27

$5.1
$9.9
$70
$112 $13.1
@
1Q23 4Q23 1Q24

. Separately Capitalized Portcos

[l oceseries [ coinvest

sentative of Digital Segment only for 1023

DIGITALBRIDGE (1} F¢p)

AUM
+16%  sa0.

YoY Growth 1
$4.0 $4.1

(% in Billions)

$69.3

1Q23@ 4Q23 1Q24

. Core, Liquid, Credit DBRG Balance Sheet

InfraBridge




NEW CAPITAL
FORMATION

= During Q1 DigitalBridge closed +47% $1.1
commitments on $1.1 billion in S
new capital, up 47% over the prior
year period. $0.8

Q1 fundraising was anchored by

continuing commitments to DBPIII

and initial commitments to the

firm’s second credit strategy $0.6

DigitalBridge remains on track to

meet or exceed its 2024 capital
formation targets. 1Q 20231 1Q 20241

. DBP Series . Co-Invest Core, Credit, Liquid
apital formation is reported through the

quarter end, with any additional commitments through
the earnings date highlighted as sequent event.
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THE #1 ISSUE IN DATA CENTERS TODAY: POWER IS CONSTRAINED

Power generation capacity exists today...just not in the right places. Transmission grids globally remain
capacity challenged. Near net transmission capacity is the key friction point, especially as renewables
become a top priority for utility companies

THE CHALLENGE:
Grid Transmission Shortfall

Montreal, CA
Central
Washington

Silicon Valley

The Grid, particularly
transmission lines and
substations,

Goodyear, AZ

Solar HUB represents a
US POWER GRID bottleneck as data
o @0 cen center capacity

expands rapidly
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FINDING A SOLUTION: DATA CENTERS AND POWER GEN CONVERGE

Bottlenecks in grid transmission will force data center developers to get creative and be flexible, finding ways to execute on a
new type of “co-location”...bringing power generation and data centers closer together

1 BUILD DATA CENTERS CLOSE TO POWER 2 BUILD POWER CLOSE TO THE DCs

™
iy
< |
Hpiro, Narea —Variage Indnepots and Wneapols
i
.
<
S —y
o
. . g Bu |
= S——
BUILD | oo POWER  [ammeiosts,
DaTA CENTER [ CLOSE TO THE | et v
CLOSETOPOWER | ! DATA CENTER e
N ?“'

Fure atermaiie

Vigiia - Vantage

DIGITALBRIDGE




RENEWABLES — DIGITALBRIDGE IS ADVANCING ACROSS THE BOARD

Two of our six data center platforms globally are already 100% renewable and we continue making significant
progress across the portfolio

PROGRESSING TOWARDS RENEWABLES TOWARDS LOWER P.U.E. VALUES

‘\ = Optimizing Sustainability:

( ] Achieving a 14% reduction in
) . ) Power Usage Effectiveness
= Increased procured * Clean energy o "
sw‘td‘ i renewable power procurement strategy (“P.U.E.”) Across DataBank
frLe 2022 + Carbon removal facilities
procurement strategy
Strategic Scalability: Scaling
down to a P.U.E. below 1.4 with
ST ALRA

e Making progress towards Scala data centers
¢ renewable energy

Leading the way: Switch sets the
bar witha P.UE. of 1.18

aBank

NET ZERO GOAL- 2030
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DIGITALBRIDGE’S
GROWING DATA CENTER
FOOTPRINT

UNDER
CONSTRUCTION
GLOBALLY

EXPANDING
SALES
PIPELINE

DIGITALBRIDGE

WHY POWER?...BUILDING THE Al REVOLUTION

Solving the Power Challenge is central to meeting the growing needs of the
worlds leading technology companies fueled by demand from GenAl

Goodyear, Arizona Northern Virginia London 1, UK Frankfurt 2, Germany
(expansion)

Atlanta, Georgia Tambore, Brazil Dublin, Ireland Cyberjaya, Malaysia

Note: There can be no assurance that actual amounts wil not be materially higher or lower than these expectations. Readers should refef to the.
Regarding Foruard-Looking section at the beginning of ths presentation.







FIRST QUARTER 2024 HIGHLIGHTS & KPIs

Financial
Highlights

Capital

Metrics

DIGITALBRIDGE

DBRG key metrics for the quarter ended March 31, 2024:
= Fee Revenue was $72.8 million, up 21% year-over-year driven by higher FEEUM.
* Fee Related Earnings were $19.6 million, up 28% year-over-year.
Distributable Earnings (DE) were $2.2 million, an increase from ($7.4) million in the prior year.

Fee Earning Equity Under Management (FEEUM) of $32.5 billion, up 17% year-over-year.

New Capital Formation of $1.1 billion during the first quarter of 2024, driven by continuing commitments to the latest DBP
Series and initial commitments to the firm's second credit strategy.

Run-Rate Fee Revenue of $306 million, as of March 31, 2024.

Liquidity as of March 31, 2024 was $413 million, including full availability on the Company’s $300 million VFN.

Debt Reduction $6 million reduction resulting from exchange of 2025 Exch ble Senior Notes; suk 1t to
quarter end the remaining $72M of 2025 Exchangeable Senior Notes were exchanged or redeemed.

Capital Allocation Included funding of GP commitments during the quarter of $27 million.
Regular Dividend of $0.01 per share of common stock was declared for the quarter.




FINANCIAL RESULTS (NON-GAAP)

Reformatted financial statement aligns with alternative asset management peers, with simple walkdown to FRE and DE. DBRG will utilize this
simplified reporting framework on a go-forward basis. Beginning in 2024, FRE is reported on a Company-wide basis, which now includes corporate
costs and is different from Investment Management FRE previously reported prior to 2024.

1023 LTM
Fee Revenue $60.1 $728 +21% $1925 $279.8 +45%
Cash Compensation (28.6) (36.9) +29% ($99.7) (5134.3) +35%
General & Administrative Expenses (16.2) (16.3) 1% (8527) ($59.6) 3%
Minerity Holder Allocation of FREX = = nfa (47) (100%)
Fee Related Eamnings ("FRE $153 $19.6 +28% $35.5 $86.0 +143%
Distributable Earings Adjustments
Realized Carried Interest (Loss) (Incl. Incentive Fees) - o1 nfa 326 280 (14%)
Realized Principal Investment Income (Loss)” 23 23 (1%) 196 85 (57%)
Other Income (Expense)” @ 07 (133%) 154 131 (15%)
Interest Expense and Preferred Dividends (21.9) (19.2) (13%) (92.0) 772) (16%)
Income Tax Benefit (Expense) (11) w2 +13% (20.9) (0.2) (99%)
Distributable Earnings ("DE") (87.4) $22 nta ($9.8) $58.3 nfa
Additional Metrics:
FRE Margin 26% 27% 18% 31%
FRE Per Share $0.09 $0.11 +25% $0.20 $0.49 +141%
After-tax DE Per Share ($0.04) $0.01 nra (30.06) $0.33 nra

1t husi
rating segment in

ment fee and other expenses, and FRE related 10 new strategies (“Start-Up FRE), ple

hare in our investment man:
2 portfolio

1in May 2022,
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CARRIED INTEREST & PRINCIPAL INVESTMENT INCOME

Carried Interest and Principal Investment Income detail provided to give investors detail on (1) realized vs unrealized (accrued) components
and (2) the net carried interest attributable to DBRG shareholders

Carrfed Interest Detail 1Q23 1Q24
Unrealized Carried Interest — Income (855.2) (38.5)
Realized Carried Interest — Income 05
Unrealized Carried Interest — Compensation Expense $37.0 $7.4
Realized Carried Interest — Compensation Expense ©.1)

Unrealized Carried Interest — NCI $16 ($1.6)

Realized Carried Interest — NCI (0.3)

Principal Investment Income 1Q23 1Q24
Unrealized Principal Investment Income $33 $05
Realized Principal Investment Income 03 23

DIGITALBRIDGE




BALANCE SHEET PROFILE

Key Corporate Assets

Equity Investments (At Share)
GP Affiliated Investment in DBP Series

GP Affiliated Investments - Other & Warehoused Investments
(Credit, Core, InfraBridge, Liquid, Ventures)

GP Affiliated Investment in DataBank and Vantage SDC
Equity Investments Total (At Share)

Corporate Cash

Key Corporate Assets

Current Liquidity (Corporate Cash + VFN/Revolver Availability)

DIGITALBRIDGE

$318
369

678
$1,365

113
$1,478

8413

Key Corporate Liabilities

3/31/2024

Corporate Debt

Exchangeable Notes, 20251}
Securitized Notes

Revolver (VFN; $300M Available)

Total Corporate Debt

Preferred Stock

(1) During the quarter and subsequent to the quarter end, tt
and/or redeemed 100% of the outstanding balance on the 2025 Exchangeable
Notes, This resulted in the issuance of an additional 8.2 million shares, which have
previously been included in the Company’s calculation of its fully diluted share
count, resulting in annualized interest savings of ~$4.5 million.

Company exchanged
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SUMMARY FINANCIAL MET

RICS

024 2023 2022
(5 and shares in thousands, except per share data and as note) (Unaudited) 1024 agza 5 2028 1023 aqz2 3qz2 222
GAAP Recuts:
Fee revenue $ 72955 $ 74009 $ 65240 $ 65742 S 59126 § 44255 S 41263 S 44318
Net amibutable (44,288) 100607 261,828 (22.411) (212473) (19.356) (63.273) (3a7.321)
Neti amibutable to per basic share! (028) 160 ©14) (139 (012) (0:39) (0:29)
Common dividend per share 001 001 o001 001 001 001 001 -
Non-GAAP Res
Fee Relaled Eamings ('FRE") Fee Revenue® $ 72791 $ 74394 $ 66058 $ 66596 S 60098 § 45272 $ 42039 § 45113
19563 26437 18,404 21607 15338 7778 6488 5.850
FRE per basic share? 011 015 o 012 0.09 005 0.04 003
Distibutable Eanings ( 2232 17931 32618 5503 (r430) (22,305) 26,704 (6752)
DE per basic share® 0.01 010 0.03 (0.04) (043 015 (0.04)
Fee Earning EquityUnder Management (‘FEEUMY) (in billions) $ 25§ 28§ 209 8 281 s 277§ 22 s 205 s 190
h ion
Total assets $ 3463816 § 3562550 § 6872001 $ 10757065 § 10743429  $ 11028503 S 11740820 S 11877268
Total debt principal 372422 378422 383,082 408222 579022 578922 888,574 1135156
Gorporate cash 112948 175,195 230,300 204508 449,368 733,382 423441 55,626
Corporate cash & VN | Revolver borrowing availability 412008 475,105 530,300 504,508 749.368 1,093,382 723,441 285,628
Perpetual 525 per 821899 821899 821,899 821899 827,711 827,779 827,779 883,500
FRE and DE Share Counts
Basic shares and OP units outstanding™™™ 178509 175,751 175,806 175017 174630 172,558 175,770 176733
Diluted shares and OP units outstanding "™ 187998 186,406 185,903 185506 185,243 182,907 188.478 191.185
1) InAugust 2022, the Company effectuated a and B comman stock. Allpr
2 fees, thatare underying fund investments Tees 022 include:
(31.5%) of FRE s
specive g at quarer end of Class A and inclusive of For basic FRE
and DE per share, Dit
ing at quarter end. acjusted (o nclude i

otes and in-the-maney outstanding warrants,
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FEEUM, FRE and DE

(sinmilions)
351124 Annual M
FEEUM Fee Rate agea B 2 223 1923 2 322 222
DigitalBiidge Partners | (DBP 1) 110%  § 3687 § 351 8 3345 § 31§ 3180 § 3165 § 2802 § 3048
DigitalBiidge Partnes 1| OBP 1) 118% 6219 6667 799 7.9% 73996 739 7.996 7996
DigitalBriage Partners I (08P 1)) 099% 3230 2671 = iy = - - iy
Separately Capitalized Portiolio Companies 086% 1520 2312 2402 2267 2187 2812 2a70 2,400
InfraBridge Global Infrastruciure Funds (GIF) & Other 117% 5117 5121 50683 5112 5083 - - -
Co-investment (Sidecar) Capital 0.44% 6863 0616 8519 7900 7,000 6525 6310 4651
Digial Core, Liquid and C; 056% 2895 2703 2501 2383 2248 2036 1021 933
™ 086% s 32531 § 32771 $ 29.936 5 29,059 § 27894 5 22234 § 20499 § 19029
(Sinthousands)
FRE? Q24 423 3 2Q23 1923 4Qz2 3022 22
Fee revenue B 72701 § 74394 8 66056 $ 66598 § 60098 § 45272 % 4209 § 45113
Cash compensation (36.893) @1.177) (34.316) (31882) (28579 (@a215)
Administrative and other expenses (16,335) (17.296) (14.493) (14.274) (a70%) (15922)
Start-Up FRE — 516 1155 1365 a15 2643
Minorityholder allocation of FRE® — — — — — —
18563 26437 18404 21607 15338 7778
Realized principal investment income'” 2301 2084 1994 2087 2332 3937
Dis ributed carried inerest and incentve fees subject 0 % _ ] _ _ 57
realization evens, net of expense allocation
Interest,diadend and other income 4375 5806 6436 10720 (93) 8414
Interestexpense and preferred didends (19.162) (19.184) (19.261) (19.592) (21.948) (@2062)
Placementfee and ather expenses (3.608) (617) (L668) (5.384) (1045) s
Income tax benefit (expense) (1.288) 3921 ) @.770) (1.008) (@03a1)
Startup FRE - (516) (155) (1.165) ©15) (2643)
Warehoused tower assets—netaperating income'” — - — — - 2002 1300 294
oE B 2232 § 17931 § 32618 § 5503 § a5 (@2309) 8 76704 § ©752)
o 1.19% excluding fect the twelve first closing date.
(20 Beginning in 2024, FRE is i of the i I priet periods FRE. which was
an usly M t L The perating costs that i i
Systemaic attrioution to the investment management business. Companywide ompany as a whole that FRE.
(3 Represents minority interest share in our investment management business  prior o ts redemption in May 2022.
(@ DE o comp former Operating 023 and
6] June 2022 priorto transfer to the Company's core fund and deconsolidated in December 2022

DIGITALBRIDGE




FUND PERFORMANCE

Certain performance metrics for our key investment funds from inception through March 31, 2024 are presented in the table below. Excluded are funds with less than one year of
performance history as of March 31, 2024, funds and separately managed accounts in the liquid strategy, co-nvestment vehicles and separately capitalized portfolio companies. The
historical performance of our funds is not indicative of their future performance nor indicative of the performance of our ather existing funds or of any of our future funds. An investmentin
DBRG s not an investment in any of our funds and these fund performance metrics are not indicative of the performance of DBRG

(8in millions, as of March 31, 2024)

Inception Total hvested  Available Investment Value Mo RRO®
Fund® Date® Capital® Capital ___Unrealized  Realized® Total® Gross. Net Gross Net
Value-Add

DBP | Mar-2018  § 4059 § 4836 § 98 § 6274 S 1214 § 7488 15x 14x 159% 1.3%

DBP I Nov-2020 8,286 6,964 1,103 7850 817 8667  12x 120 110% 7%
Core.

SAF Nov-2022 1110 884 220 936 13 949 Lix 11x 85% 56%
InfraBridge

GF I Mar-2015 1411 1,507 406 1,240 1,001 2331 15x L4x 94% 69%

GF Il Jan-2016 3,382 3,169 26 2608 105 273 09x 08x <% <0%

edit

Credit | Dec-2022 607 394 anr 352 8 438 11x 11x 2% 108%

ux fundl vehicle, ts i

(2) Inception dat represents first cose date of the fund, excep capial cal date quired in Feb2023.

@ e sets e orgnal cost inancing costs and investment which are capi Wit respect such costs are expensed

) A
) Reatsodate ropresentsprooseds rom cspeiions 118 aye ot and &l eariogs fom oo eakie and rvealzed eseess, nclcing rerest chidend and tckingfos,
(8) Total value s the sum of unrealized fair value and realized:
- Tl Wiesin te W G ovesied capital (MOIC) i calculated o valueofvesimens, tat s s fair val capital, 10 allocation of
. that d unrealized fai value, divided by invested capital, after

nd urrealized). not subject to fees. including general
partner and general partner affiiate capital. MOICs are st o o et e oy MOICS e bl i e

®

s fait vl wioutgvg fect
pense, other and general p st ) Croos R the dae of investment t i
investment distributions. For unrealized invesimens, fait value, et of mmuuh the fund's credit mmwvam Gross IR s cakulied Y ol and G s et
e R of il vesor e i f vt vl nkos a oo, among othr acors. Nt R grss R atr g stect par
(bot upon fee paying tird-partyinvestor evelnflon and oiflw,and et epfh not St e il camid e
xmludmu affilate capitl. more thirckparty investors, the IRRS et farth herein syndication. mws!rea!men[nlsynmnamn
2024 alifetodate ke mran funds presentd.
© i i ime periods. The exclusion of i i :

per 0 be higher than hact
been included, In aditi Tecillty

red igher arlower than if such facilty had
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CAPITALIZATION

DIGITALBRIDGE

(in thousands, as of March 31, 2024)

Securitized Notes - Class A-2 Term Notes

Amount Outstanding B 300,000

Interest Rate 39339
Anticipated Repayment Date (ARD) Septermber 25, 2026
Koll Rating BB5
Revolver - Class A-1 Variable Funding Notes

Maximum Available s 300,000

Amount Outstanding s -

Interest Rate”!

Fully Extended Anticipated Repayment Date (ARD)®

1M Term SOFR + 3.00%
September 25, 2026

Liquidation  Shares outstanding (in

Perpetual preferred stock preference o

Series H7. 209,870 6,395

Series | 7,15% cumlative redeemable perpetual preferred stock 321,668 12,867

Series J 7.125% cumulative redeemable perpetual preferred stock 290,361 11618
Total preferred stock 821859

(1)1 month term SOFR is acfusted to include 0114485 as defined in the Amendment

Agreement.

@) Anticipated s September 25,
BBB- 3) the payment of

i0.1 to Class A1 Note Purchase
P i i

g ag

5¢,2)




DBRG GP AFFILIATED INVESTMENTS

(8in thousands)
Consolidated amount
GP affiliated investm ent in DBP Series.
GP affiliated investm ent in DataBank and Vantage SDC
GP Affliated Investments - Other & Warehoused Investments.
(Credit, Core, InfraBridge, Liquid, Ventures)

Total investments

DBRGOP share of consolidated amount
GP affiliated investm ent in DBP Series.
GP affiliated investm ent in DataBank and Vantage SDC
GP Affliated Investm ents - Other & Warehoused Investments
(Credit, Core, IniraBridge, Liquid, Ventures)
Total investments

DIGITALBRIDGE

2024

2023

2022

1Qza aQz3 3023 2Q23 1023 4Q22 3Q22 2Qaz
446954 5 446423 442991 § 427,188 $ 395534 $ 392322 8 305621 $ 319824
940,854 931,004 434,666 204 206 208 210 213
400,887 390,034 438,086 431511 476,468 308,315 253547 192,517

1788695 $ 1767461 § 1315743 $ 856,903 $ 872208 700845 559378 $ 512554
317530 312829 § 300096 S 200782 § 260768 § 267,761 § 232345 $ 240,438
678,359 668500 434,666 204 206 208 210 213
369,170 364,879 334818 332222 386,527 178,015 155,688 98,978

1365059 $ 1347217 § 1069580 $ 623208 $ 656501 445984 $ 388243 339629




BALANCE SHEET

Consolidated Balance Sheets.
(in thousands, except per share data) e st 2020
naucited) December 31, 2023
Assets
Cash and cash equivalents s 247354 345335
Resticted cash 4787 4915
Investments 2488826 2476,093
Goadwill 465,602 465,991
Intangible assets 95131 103,750
Other assets 73871 78953
Due from afiliates 87,666 85815
Assets of discontinued operations 579 8
Totalassets 3463816 3 3562550
Liabilties.
Debt s 366,506 § 371,783
Other liabilities 573,961 681,451
Liabilities of discontinued operations 918 153
Total liabilities 941385 1,053,387
Commitments and contingencies
Redeemable noncontrolling interests 19,596 17862
Equity
Stockholders' equity:
Preferred stock, $0.01 parvalue per share; $821.899 liquidation preference; 250,000 shares authorized;
32,876 shares issued and outstanding 794,670 794,670
Common stock, $0.01 par value per share
Class A 237.250 shares authorized; 166,052 and 163,200 shares issued and outstanding 1660 1,632
Class B. 250 shares authorized: 166 shares issued and outstanding 2 2
Additonal paid-in capital 7,909,865 7,855,842
Acoumulated deficit (6,868 452) (6,842,502)
Accumulated other comprehensive income (1oss) 712 1.411
Total stockholders’ equity 1818457 1811055
Noncontrolling interests in investment entiies 610,602 605,311
Noncontrolling interests in Operating Company. 73696 74,935
Total equity 2502835 2491.301
Totalliabilities, redeem able noncontroling interests and equity S 3463816 3 3562550
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NON-GAAP RECONCILIATIONS — DE and FRE

oE

202 202 2022
(®intousands) 074 23 323 2023 1023 G2z 3022 2021
Netincame (loss) atributable to common stockholders. $ (4208 § 100607 § 261628 §  (2241)§  (212473) §  (19356)$  (63279)$  (3782D)
Net incame ((0ss) atributable to nonconroliing camm on interess in Operating Company (3338) 7620 19918 (745) (16.662) 1.583) “534) (30%0)
Net income (loss) attributable to comman interests in Operating Company and common stockholders Gr.626) 08234 261,746 ©4156) __ (29.135) 0.539) (6.107) @0 411)
Adjustments for DE:
Trans acton related and strategic corporate charges™ 7586 13449 6515 6611 18277 2135 13469 6075
e (gain) loss, net 5804 937 (256.439) 11881 150021 514 (30,326) 5722
Unrealized principal ime stmentincome (as8) (@3530) (7,943) (30.409) (3562) (22,302) 2660 (16.448)
interest, net of exp 1044 (57:338) (68,099) (@3.791) 18240 (70,581) 2652 (61710)
Equithased compensation s2u 9795 14340 20691 10770 7610 7.824 8168
Depreciation and amoriaaton expense 2,167 9,104 9319 11353 6875 14129 18931 9535
nd di 664 & 6 690 794 1202 1288 1083
Preterred stock redem piion (gain) loss — — — (021 = = — .
el i 2667 1873 18468 31785 (75%) 52530 0915 22208
OF share of (noome) loss fram discontinued operatons™” 14220 ure1 14081 15805 26926 (6.057) 97559 20716
ight — — — — — @635 (6240) wssn)
2232 1791 2618 5503 (7a30) (@2.305) 704 6.752)
Realized principal imvestmentincome’ (2301) (2.088) (1.954) (2087) (2332) (3.3 (11,283 (2041)
subject netof allocaton (99) - (@7.927) — - a2377) (20.258) —
Interest, divdend and other income (@375) (5.606) (6.436) (10.720) (8.a14) (0.aa8) (@:506)
Iterest expense and preferied divdends 19,162 19,184 19261 19592 21948 22062 28074 23871
Placement fee and other expenses. 3698 617 1668 5384 1045 1767 y 31
Income ax (benefi) expense 1246 @921) 2770 1098 30341 7838) (26%4)
= 516 1155 1165 015 2543 2309 2335
Warehoused tower assets —netoperating income' - - - - - (@.002) (1.300) (@34
$ 19863 5 26437 s 18404 s 21607 5 15338 S 778 s a8 5 5850
a d other i from DE as th part g
operating cost structy not
(2) Adjustments attributable in investment gain/loss attibuted f ‘management
i attibuted toa general par o
(3) 0P share of operating former netof n i
@ red and June 2022 prio to transfer to the Company's core fund and deconsolidated in December 2022.
) DE potfollo compar forimer Operating
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IMPORTANT NOTE REGARDING NON-GAAP FINANCIAL MEASURES

This presentation contains the following non-GAAP financial measures attributable to the Operating Company: Fee Related Earnings (“FRE") and Distributable Eamings (“DE”). FRE and DE ara common metrics utilized in the
investment management sector. We present FRE and DE at the Operating Company level, which s net of amounts attributed to noncontrolling interests, composed largely of the limited partners' share of our consolidated
funds and Wafra's share of eamings attributed to our general partner interest in certain funds. For the same reasons, the Company believes these non-GAAP measures are useful to the Company's investors and
analysts. As we evaluate profitability based Upon continuing operations, these non-GAAP measures exclude results from discontinued operations.

We believe the non-GAAP financial measures of FRE and DE supplement and enhance the overall understanding of our underlying financial performance and trends, and faciitate comparison among current, past and future
periods and to other companies in similar lines of business. We use FRE and DE in evaluating the Company's ongoing business performance and in making operating decisions. For the same reasons, we believe FRE and
DE are useful financial measures to the Company’s investors and analysts.

These non GAAP financial measures should be considered as a supplement to and not an alternative or in lieu of GAAP net income (loss) as measures of operating performance, or to cash flows from operating activities as
indicators of liquidity. Reconciliates of these non-GAAP financial measures to net income are set forth in the preceding Supplement Financial Data section. The Company's calculation of these non-GAAP measures may
differ from methodologies utilized by other companies for similarly titled performance measures and, as a result, may not be fully comparable to those calculated by the Company's peers.

Fee Related Eamings (“FRE"): Beginning in 2024, FRE s reported on a Company-wide basis, consistent with the entirety of the Company's business representing a single reportable segment. In prior periods, the Company
had reported Investment Management FRE, which was an FRE measure specifc to its previously reported Investment Management segment. The Investment previously bore only operating costs that
were directly attributable or othervise can be subjected 10 a reasonable and systematic attribution to the investment business. C FRE includes Costs of the Compary as a whoe that
fall within the definition of FRE.

FRE s used to assess the extent to which direct base compensation and core aperating expenses are covered by recurring fee revenues in a stabilized investment management business. FRE represents recurring fee

rever, il contie foes,tht e noc subjen e asledton svents rotad 1 e fund Imesaments; et of compensatn and adirate expensca, S exparces gonomaly exclide poncash
carried interest nd placement fee expense. Also, consistent with DE, FRE excludes costs associated with strategic corporate actions and presents costs reimbursable by our

managed funds on a net basis (as opposed to a gross-Up of ctber ncome and administative costs). Where applicable, FRE is adjusted for Start-uUp FRE as defined below

Fee revenues earned from consolidated funds and other investment vehicles are eliminated in consolidation. However, because the fees are funded by and eamed from third party investors in these consolidated vehicles

who represent nancontralling interests, our allocated share of net income from the consolidated funds and other vehicles is increased by the amount of fees that are eliminated. The elimination of these fees, therefore, does
not affect net income (loss) attributable to DBRG. Accordingly, FRE is presented without giving effect to the elimination of fee revenue to the extent such fees meet the definition of FRE.

FRE does not include distributed carried interest as these are not recurring revenues and are subject to variability given that they are dependent upon future realization events. Placement fees are also excluded from FRE as
they are inconsistent in amount and frequency depending upon timing of fundraising for our funds. Other items excluded from FRE include realized principal investment income (loss); and interest, dividend and other
income, all of which are not core to the investment management service business.

To et e st managgirnt o, FE i Rl st o Gishile Sy FRE, ool adpliaile, Sar i FRE s R Sl W i Iesian Bl it ey oty e
IM; or 2) not yet achieved break-even FRE only for investment products that may be terminated solely at pany's discretion. The Company tegies on a regular
excludes Start Up FRE until such time as a new steateqy i determined to form pait of the Company's core investment management business

We believe that FRE, as a pre-tax measure is useful to investors as it reflects the Company's profitability based upon recurring fee streams that are not subject to future realization events, and without the effects of income
taxes, leverage, non-cash expenses, income (loss) items that are Unrealized and other items that may not be indicative of core operating results in an investment management service business.
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the net realized earmings of the Company and is an indicative measure used by the Company to assess ongoing operating performance and in making decisions related to distributions and

(D)
TeiTvesiments. ACCOraNgl,we belev DE rovides nvesiors AT anaysts ansparency o he measure of perfomae used by he Company n s decison making

DE s an after-tax measure that reflects the ongoing operating the Company's by that are realized and generally excluding non-cash expenses, other income (Ioss) items that are unrealized and items
that may not be indicative of core operating resuits.

Realized earnings included in DE are generally comprised of fee revenue, including allincentive fees, realized principal investment income (1oss), istributed carried interest, interest and dividend income. Income (loss) on principal imvestments is
realized whe the Company redeems all or a portion of its investment or when the Company recelves oris due Income such as dvidends, interest of distributions of incorme.

The following items are excluded from DE: transaction-related costs; costs associated with strategic corporate actions; other gain (loss); unrealized principal investment income (loss); non-cash depreciation and amortization expense, non-cash
impairment charges (if any); amortization of deferred financing casts, debt premiums and discounts; our share of unrealized carried interest allocation, net of associated compensation expense; non-cash equity-based compensation costs: and
preferred stock redempion gain (ioss).

Tansaction-related costs are incurred in connection with acquisitions and include costs of unconsummated transactions, while costs associated with strategic corporate actions are related primarily to severance, legal costs and other post
acquisition charges. These costs, along with other gain (Ioss) amaunts, are excluded from DE as they are related to discrete items, are not considered part of our ongoing operating cost structure, and are not reflective of our core operating
performance

Otter s excluced fom DE are generll nonGas n Natue, nlding ncome (1) ems that are uneazed, of inerise do Ot Epreset CUISNT of Ut Gash OBIGaToNS Such a5 amortzaion of deferred ancig costs and sraghtiine
from DE as they do DE a5 a net measure that is used in decision making related to distributions and reinvestments.

Income tazes applied in the determination of DE generally represents GAAP income tax refated to continued aperations, and includes the beneft of deductions available to the Company on certain expense items excluded from DE (for example,
‘equity-based compensation). As the income tax benefit arising from these excluded expense items do affect actual income tax paid or payable by the Company in any ane period, the Company believes their inclusion in DE is appropriate to more
accurately refiect amounts available for distribution.
Assets Under Management (“AUM")
AUM represents the total capital for which we provide investment management services and general partner capital. AUM is generally composed of thirdparty capital managed by the Company and its affiliates, including capital that is not yet fee
earning, or not subject to fees and/or carried interest; and our general partner and general partner affiliate capital committed to our funds. AUM is largely based upon invested capital as of the reporting date, including capital funded through third
party financing; and commitied caital for funds i their commitment stage. Qur AUM is not based upan any definition that may be set forth in the governing documents of our managed funds or other investment vehicles, and not calculated
pursuantto any reguatory definition
Fee-Eaming Equity Under Management (‘FEEUM)

I capital 1 by e its affiliates that fees and/or FEEL In invested capital, NAV or GAV, pursuant to the
terms of each underlying investment managemant agreement.
Fee Related Eamings Margin % ('FRE Margin %°)
FRE Margin % represents FRE divided by FRE fee revenue.

Run-Rate Fee Revenve

c: FEEUM, inclusive of expacted to their. by investment vehicles that d capi multiplied by the asof
The C may ot be achieved if all not

Operating Company or OP

Digitaleridge Operati LLE, the i i ofits activties and holds substantially all ofits assets and liabilities.

DBRG atshare

DBRG at-share represents the Company’s interest through the
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