


Dear Fellow Shareholders,

I am pleased to report that despite a dynamic macro environment, DigitalBridge delivered solid 
growth in revenue and earnings in 2022 while reinforcing its position as the partner of choice for top  
management teams and institutional investors in the digital infrastructure sector. Today, with over $65 
billion in AUM across the ecosystem, we have established ourselves as a leading investor in a sector 
benefiting from strong secular tailwinds.

We achieved our strategic objectives by orienting DBRG around a scalable, asset-light business model, 
representing a new, alternative and high-return approach to investing on a global scale in the digital  
infrastructure ecosystem. Our accomplishments here include the repurchase and consolidation of 
100% ownership of our asset management platform, the acquisition of AMP Capital’s Infrastructure 
equity which we closed in early 2023 and rebranded as InfraBridge, and initiating the first stage of a 
planned deconsolidation of our operating segment with the DataBank recapitalization process.

Achieving scale was an important part of our mission last year, we did so by growing our equity  
under management with new capital formation that met and exceeded our targets, achieving organic 
fundraising of over $8.5 billion, including $4.8 billion in new fee earning equity under management 
(FEEUM). Today, we sit at approximately $27.8 billion in FEEUM, up 52% since the end of 2021, with 
contributions from the new core and credit strategies we launched in 2022, continued co-invest to 
support the ongoing growth of our portfolio companies, and the InfraBridge acquisition, which added a 
new mid-market capability to our platform. 

Furthermore, we executed accretive capital allocation while maintaining strong liquidity and  
continued to de-lever the business.  In 2022, we allocated over $800 million in cash to accretive M&A 
in our investment management platform as well as continuing to optimize our capital structure.  Those 
investments are generating significant incremental earnings, which ultimately translates to cash flow.  
While we deployed significant capital in 2022, we also prioritized and have maintained strong liquidity 
and reduced both investment-level and corporate debt during the course of 2022.  This was steady 
progress against objectives that we pointed investors to last year; we expect to continue to advance 
these goals in 2023.
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MESSAGE FROM OUR CHIEF EXECUTIVE OFFICER

The Year Ahead

Looking ahead to 2023, I’ve laid out three clear objectives. 

• First and foremost is fundraising, where we’ve set out an ambitious target to raise another $8 
billion of new capital to continue to grow our platform and give us the firepower to continue 
investing in high quality digital infrastructure platforms.  We see a lot of terrific opportunities in 
our pipeline and we expect to capitalize on some of the macro crosswinds facing private and 
public capital markets to invest in great new ideas. 

 
• My second priority is simplification, which centers around our efforts to deconsolidate our 

operating segment while continuing to de-lever our business. This will make it a lot simpler for 
investors to evaluate value at DBRG by reducing unnecessary complexity and highlighting our 
true financial profile.  

• The third objective is an evergreen mission for me, continuing to drive strong performance 
at the portfolio company level.  Strong asset management, particularly through challenging 
economic cycles, is where DigitalBridge has differentiated itself and this cycle is no different, 
keep delivering for customers!  

Another development that has me excited about 2023 and beyond are new opportunities emerging 
in digital infrastructure and connectivity as breakthroughs in AI are setting the stage for the next leg 
of growth in our industry. Much like the public cloud defined our growth over the last decade, the 
proliferation of AI across industries drives very compute and connectivity intensive workloads on 
a global scale and there will be immediate demand for digital infrastructure to support this high  
powered compute, applications and deployment.  People have described ChatGPT as catalyzing a 
‘Netscape moment’, when that innovative user interface unlocked a whole new set of capabilities and  
applications, and I am optimistic about this as well.  This is an area that will require significant 
investment in digital infrastructure over time, and we are well-positioned to capitalize on these 
opportunities, given our expertise, relationships, best in class platforms and capabilities.  Never before 
has DigitalBridge’s sector expertise and scale been more important to our customers to meet these 
demands and other workloads that are emerging and coming.    

In conclusion, we remain committed to delivering value to our shareholders and partners while driving 
growth in the digital infrastructure asset class. We have a clear set of objectives in 2023 and we look 
forward to working with you to achieve our shared vision. Thank you again for your continued support 
and trust in DigitalBridge.  

Sincerely,

MARC GANZI
CEO of DigitalBridge Group, Inc.
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